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Statement of Service Performance  

Who are we: The Trusts Community Foundation Limited (TTCF) is a not-for-profit company established 

primarily to distribute the profits generated from Class 4 gambling machines operating in bars and 

restaurants in many parts of New Zealand. TTCF pride ourselves on keeping the funds local and 

therefore seldom support applications from areas in which we do not have a presence.  

TTCFs objectives: TTCF has the following key objectives  

• To conduct its affairs in accordance with the Gambling Act 2003 and any related legislation  

• To apply for and hold a class 4 operator’s licence under the Gambling Act 2003 

• To generate funds via class 4 gambling as defined in the Gambling Act 2003  

• To distribute the net proceeds of all funds generated via class 4 gambling solely for authorised 

purpose of class 4 gambling as defined by the Gambling Act 2003 

 

Key Judgements: In preparing the Statement of Service Performance and Annual Report, significant 

judgement is required with regard to the elements of service performance reported and how those 

elements are measured or described. Management have elected to report on performance measures 

that reflect the objectives of TTCF as stated in the constitution.  

Performance Measures: What did TTFC do during the 2023 financial year to help work towards 

the overall objectives? 

Venues 

TTCF and the funding it derives is driven based off the venues that TTCF have relationships with and 

machines in. Keeping venues is a priority for TTCF management, and as part of the venue agreements 

TTCF make payments to venues for having their machines in them, and also have a capital expenditure 

budget to assist with the fit out of gaming rooms and maintain machines.  

Performance Measure Target 
2024 

2023 2022 
(unaudited) 

Number of Venues 33 35 36 
Capital expenditure spent on venues $1,500,000 2,477,395 737,495 
Venue payments  $3,900,800 3,606,021 3,012,602 
Number of Gaming Machines 352 376 390 
         

Class 4 gaming licence   

Holding a class 4 gaming licence is imperative to TTCFs existence. Class 4 gaming licences are highly 

regulated by the DIA and require the licence holder to comply with a number of conditions. By holding 

a class 4 gaming licence TTCF needs to be conducting its affairs in accordance with the Gambling Act 

2003 and the respective legislation.  

Performance Measure Target 2023 2022 
(unaudited) 

Gaming licence held   Yes Yes Yes 
Financial statement audit in accordance with the Gambling Act 
2003 

Yes Yes Yes 

Working Capital Ratio 1.33 1.23 1.74 
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Distribution of funds  

The Gambling Act 2003 specifies that at least 40% of the “specified sum” of gaming proceeds should 

be distributed to the community in line with the grant funding framework. Given the need for funding in 

the community, TTCF often have more applications for the proceeds of class 4 gaming than it has 

money to distribute, so the TTCF Directors approve and decline applications based on the TTCF 

process.  

Performance Measure Target 2024 2023 2022 
(unaudited) 

Total grants distributed  $10,146,000 $9,766,019 $7,910,977 
Number of applications received   1,029 863 
Number of applications approved   637 527 
Distributions based off the specified sum 41.56% 41.83% 40.71% 
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Independent Auditor’s Report 

To the Shareholders of The Trusts Community Foundation Limited 

Opinion We have audited the general purpose financial report (‘financial report’ of The Trusts Community 
Foundation Limited (the ‘entity’), which comprise the financial statements on pages 3 to 21, and 
the statement of service performance on pages 1 to 2. The complete set of financial statements 
comprise the statement of financial position as at 31 March 2023, and the statement of 
comprehensive revenue and expense, the statement of changes in undistributed funds, the 
statement of cash flows for the year then ended, and notes to the financial statements, including 
a summary of significant accounting policies. 

In our opinion the accompanying financial report presents fairly, in all material respects: 

• the financial position of the The Trusts Community Foundation Limited as at 31 March 2023, 
and its financial performance and cash flows for the year then ended; and 

• the service performance for the year ended 31 March 2023 in accordance with the entity’s 
service performance criteria 

in accordance with Public Benefit Entity Standards (‘PBE Standards’) issued by the New Zealand 
Accounting Standards Board.  

Other matter The corresponding service performance information in the statement of service performance for 
the year ended 31 March 2022 is unaudited. 

Basis for opinion We conducted our audit of the financial statements in accordance with International Standards on 
Auditing (New Zealand) (‘ISAs (NZ)’), and the audit of the service performance information in 
accordance with the ISAs (NZ) and New Zealand Auditing Standard NZ AS 1 The Audit of Service 
Performance Information (‘NZ AS 1’). Our responsibilities under those standards are further 
described in the Auditor’s responsibilities for the audit of the financial report section of our report.  

We are independent of the The Trusts Community Foundation Limited in accordance with 
Professional and Ethical Standard 1 International Code of Ethics for Assurance Practitioners 
(including International Independence Standards) (New Zealand) issued by the New Zealand 
Auditing and Assurance Standards Board, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Other than in our capacity as auditor, we have no relationship with or interests in the entity, 
except that partners and employees of our firm deal with the entity on normal terms within the 
ordinary course of trading activities of the business of the entity. 

Board of Directors responsibilities for 
the financial report  

The Board of Directors are responsible on behalf of the The Trusts Community Foundation Limited 
for:  

• the preparation and fair presentation of the financial statements and the statement of 
service performance in accordance with PBE Standards;  

• service performance criteria that are suitable in order to prepare service performance 
information in accordance with PBE Standards; and 

• such internal control as the Board of Directors determines is necessary to enable the 
preparation of financial statements and the statement of service performance that are free 
from material misstatement, whether due to fraud or error.  

In preparing the financial report, the Board of Directors are responsible for assessing the The 
Trusts Community Foundation Limited’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intend to liquidate the entity or to cease operations, or have 
no realistic alternative but to do so. 

 

 



  
 

Auditor’s responsibilities for the audit 
of the financial report 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole, and the statement of service performance are free from material misstatement, whether 
due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (NZ) and NZ AS 1 will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the decisions of users taken on the 
basis of this financial report. 

A further description of our responsibilities for the audit of the financial report is located on the 
External Reporting Board’s website at:  

https://www.xrb.govt.nz/assurance-standards/auditors-responsibilities/audit-report-14/ 

This description forms part of our auditor’s report. 

 

 

Dunedin, New Zealand 
20 June 2023 
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